SHEFFIELD CITY COUNCIL

OFFICER EXECUTIVE DECISION RECORD (Non Key)

The following decision was taken on 28" October 2021 by the Executive Director, Place.

Date notified to all members: 29t October 2021

Officer Non-Key decisions are not subject to call-in.

TITLE

Future High Streets Fund - 'Front Door Scheme' Grant Funding to M.R.C Pension
Trust Limited

DECISION TAKEN

That the Executive Director of Place in consultation with the Director of Finance
and Commercial Services, the Director of Legal and Governance and the Co-
operative Executive Member for Finance approves grant funding to M.R.C Pension
Trust Limited (M.R.C) under the amended terms of the grant funding agreement.

Reasons For Decision

On the 25th August 2021 the Leader of The Council approved the inclusion of the
£5.1m ‘Front Door Scheme’ FHSF intervention to the capital programme as part of
the Month 3 Capital Approvals. The template grant agreement had been drafted
and was summarised within the Month 3 Capital papers. The intention was and still
is that each organisation will be issued with the same grant agreement, and it was
not envisaged that these would be amended materially. However, for any
amendments that are needed to the grant agreement prior to each grant agreement
being entered into a delegation was approved to the Executive Director of Place, in
consultation with the Director of Finance and Commercial Services and the Director
of Legal and Governance to agree the final grant agreement terms.

This decision addresses the above and approves grant funding to the landowner,
which will secure private sector investment in the buildings refurbishment creating
commercial space for new uses and jobs on Fargate.

Alternatives Considered And Rejected
Do Nothing

Without grant assistance the building is likely to remain vacant and/or underused. A
key objective of the Future High Streets Fund is to address this issue by supporting
imaginative repurposing of vacant and underused buildings to introduce new uses
that will support remaining retail and businesses




6.1

6.2

Documents used in making decision:

Future High Streets Fund — Fargate and High Street, Cabinet Report, 17" March
2021

Form 2a — Funding Future High Streets Fund — Acceptance of MHCLG Grant, 28t
April 2021

Leader’s Decision — Month 3 Capital Approvals 2021/22 (Appendix 1)

Any conflict of interest declared by any Executive Member who is consulted
by the Officer when making the decision

None

Any dispensation granted by the Head of Paid Service

None

Respective Director Responsible for Implementation

Executive Director, Place



